
VOTE SUMMARY REPORT

Date range covered : 07/01/2023 to 06/30/2024 LOCATION(S): MONTRUSCO BOLTON INVESTMENTS INC. INSTITUTION ACCOUNT(S): NBI ACTIVE 
INTERNATIONAL EQUITY ETF

Experian Plc

Meeting Date: 07/19/2023

Record Date: 07/17/2023

Country: Jersey

Meeting Type: Annual

Ticker: EXPN

Primary Security ID: G32655105

Shares Voted: 440,830

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Remuneration Report   2

Mgmt ForForForApprove Remuneration Policy   3

Mgmt ForForForElect Craig Boundy as Director   4

Mgmt ForForForElect Kathleen DeRose as Director   5

Mgmt ForForForElect Esther Lee as Director   6

Mgmt ForForForElect Louise Pentland as Director   7

Mgmt ForForForRe-elect Alison Brittain as Director   8

Mgmt ForForForRe-elect Brian Cassin as Director   9

Mgmt ForForForRe-elect Caroline Donahue as Director   10

Mgmt ForForForRe-elect Luiz Fleury as Director   11

Mgmt ForForForRe-elect Jonathan Howell as Director   12

Mgmt ForForForRe-elect Lloyd Pitchford as Director   13

Mgmt ForForForRe-elect Mike Rogers as Director   14

Mgmt ForForForReappoint KPMG LLP as Auditors   15

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   16

Mgmt ForForForAuthorise Issue of Equity   17

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   18

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   19

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   20

Ashtead Group Plc

Meeting Date: 09/06/2023

Record Date: 09/04/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: AHT

Primary Security ID: G05320109



Ashtead Group Plc

Shares Voted: 116,765

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Remuneration Report   2

Mgmt ForForForApprove Final Dividend   3

Mgmt ForForForRe-elect Paul Walker as Director   4

Mgmt ForForForRe-elect Brendan Horgan as Director   5

Mgmt ForForForRe-elect Michael Pratt as Director   6

Mgmt ForForForRe-elect Angus Cockburn as Director   7

Mgmt ForForForRe-elect Lucinda Riches as Director   8

Mgmt ForForForRe-elect Tanya Fratto as Director   9

Mgmt ForForForRe-elect Lindsley Ruth as Director   10

Mgmt ForForForRe-elect Jill Easterbrook as Director   11

Mgmt ForForForRe-elect Renata Ribeiro as Director   12

Mgmt ForForForAppoint PricewaterhouseCoopers LLP 
as Auditors

   13

Mgmt ForForForAuthorise Audit Committee to Fix 
Remuneration of Auditors

   14

Mgmt ForForForAuthorise Issue of Equity   15

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   16

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   17

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   18

Mgmt ForForForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   19

Compagnie Financiere Richemont SA

Meeting Date: 09/06/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: CFR

Primary Security ID: H25662182

Shares Voted: 85,647

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Management Proposals for All 
Shareholders

Mgmt



Compagnie Financiere Richemont SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Allocation of Income and 
Ordinary Dividends of CHF 2.50 per 
Registered A Share and CHF 0.25 per 
Registered B Share and a Special 
Dividend of CHF 1.00 per Registered A 
Share and CHF 0.10 per Registered B 
Share

   2

Mgmt ForForForApprove Discharge of Board and 
Senior Management

   3

MgmtManagement Proposal for Holders of A 
Registered Shares

Mgmt ForForForElect Wendy Luhabe as Representative 
of Category A Registered Shares

   4

MgmtManagement Proposals for All 
Shareholders

Mgmt ForForForReelect Johann Rupert as Director and 
Board Chair

   5.1

Mgmt AgainstAgainstForReelect Josua Malherbe as Director   5.2

Mgmt ForForForReelect Nikesh Arora as Director   5.3

Mgmt ForForForReelect Clay Brendish as Director   5.4

Mgmt AgainstAgainstForReelect Jean-Blaise Eckert as Director   5.5

Mgmt ForForForReelect Burkhart Grund as Director   5.6

Mgmt ForForForReelect Keyu Jin as Director   5.7

Mgmt ForForForReelect Jerome Lambert as Director   5.8

Mgmt ForForForReelect Wendy Luhabe as Director   5.9

Mgmt ForForForReelect Jeff Moss as Director   5.10

Mgmt ForForForReelect Vesna Nevistic as Director   5.11

Mgmt AgainstAgainstForReelect Guillaume Pictet as Director   5.12

Mgmt ForForForReelect Maria Ramos as Director   5.13

Mgmt ForForForReelect Anton Rupert as Director   5.14

Mgmt ForForForReelect Patrick Thomas as Director   5.15

Mgmt ForForForReelect Jasmine Whitbread as Director   5.16

Mgmt ForForForElect Fiona Druckenmiller as Director   5.17

Mgmt ForForForElect Bram Schot as Director   5.18

Mgmt ForForForReappoint Clay Brendish as Member of 
the Compensation Committee

   6.1

Mgmt ForForForReappoint Keyu Jin as Member of the 
Compensation Committee

   6.2

Mgmt AgainstAgainstForReappoint Guillaume Pictet as Member 
of the Compensation Committee

   6.3

Mgmt ForForForReappoint Maria Ramos as Member of 
the Compensation Committee

   6.4



Compagnie Financiere Richemont SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForAppoint Fiona Druckenmiller as 
Member of the Compensation 
Committee

   6.5

Mgmt ForForForAppoint Jasmine Whitbread as Member 
of the Compensation Committee

   6.6

Mgmt ForForForRatify PricewaterhouseCoopers SA as 
Auditors

   7

Mgmt ForForForDesignate Etude Gampert Demierre 
Moreno as Independent Proxy

   8

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of CHF 8.3 Million

   9.1

Mgmt AgainstAgainstForApprove Fixed Remuneration of 
Executive Committee in the Amount of 
CHF 8 Million

   9.2

Mgmt AgainstAgainstForApprove Variable Remuneration of 
Executive Committee in the Amount of 
CHF 17.2 Million

   9.3

Mgmt ForForForAmend Articles Re: Registration 
Threshold for Nominees

   10.1

Mgmt ForForForAmend Articles Re: Restriction on 
Empty Voting

   10.2

Mgmt AgainstAgainstForAmend Articles Re: General Meeting   10.3

Mgmt ForForForApprove Virtual-Only or Hybrid 
Shareholder Meetings

   10.4

Mgmt ForForForAmend Articles Re: Board of Directors; 
External Mandates for Members of the 
Board of Directors and Executive 
Committee

   10.5

Mgmt ForForForAmend Articles Re: Editorial Changes   10.6

Mgmt AgainstAgainstForTransact Other Business (Voting)   11

Novartis AG

Meeting Date: 09/15/2023

Record Date: 

Country: Switzerland

Meeting Type: Extraordinary 
Shareholders

Ticker: NOVN

Primary Security ID: H5820Q150

Shares Voted: 169,293

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Approve Special Distribution by Way of 
a Dividend in Kind to Effect the 
Spin-Off of Sandoz Group AG

Mgmt For For For

Mgmt ForForForApprove CHF 22.8 Million Reduction in 
Share Capital via Reduction of Nominal 
Value in Connection with the Spin-Off

   2

Mgmt AgainstAgainstForTransact Other Business (Voting)   3



CSL Limited

Meeting Date: 10/11/2023

Record Date: 10/09/2023

Country: Australia

Meeting Type: Annual

Ticker: CSL

Primary Security ID: Q3018U109

Shares Voted: 93,497

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   2 Appoint Deloitte Touche Tohmatsu as 
Auditor of the Company

Mgmt For For For

Mgmt ForForForElect Carolyn Hewson as Director   3

Mgmt ForForForApprove Remuneration Report   4

Mgmt ForForForApprove Grant of performance Share 
Units to Paul McKenzie

   5

REA Group Ltd

Meeting Date: 11/16/2023

Record Date: 11/14/2023

Country: Australia

Meeting Type: Annual

Ticker: REA

Primary Security ID: Q8051B108

Shares Voted: 194,431

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   2 Approve Remuneration Report Mgmt For For For

Mgmt ForForForElect Nick Dowling as Director   3

Mgmt ForForForApprove Grant of Performance Rights 
to Owen Wilson

   4

Mgmt ForForNoneApprove Increase in Non-Executive 
Directors' Fee Pool

   5

FAST RETAILING CO., LTD.

Meeting Date: 11/30/2023

Record Date: 08/31/2023

Country: Japan

Meeting Type: Annual

Ticker: 9983

Primary Security ID: J1346E100

Shares Voted: 47,473

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1.1 Elect Director Yanai, Tadashi Mgmt For For For

Mgmt ForForForElect Director Hattori, Nobumichi   1.2

Mgmt ForForForElect Director Shintaku, Masaaki   1.3

Mgmt ForForForElect Director Ono, Naotake   1.4

Mgmt ForForForElect Director Kathy Mitsuko Koll   1.5



FAST RETAILING CO., LTD.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForElect Director Kurumado, Joji   1.6

Mgmt ForForForElect Director Kyoya, Yutaka   1.7

Mgmt ForForForElect Director Okazaki, Takeshi   1.8

Mgmt ForForForElect Director Yanai, Kazumi   1.9

Mgmt ForForForElect Director Yanai, Koji   1.10

Mgmt ForForForAppoint Statutory Auditor Mizusawa, 
Masumi

   2.1

Mgmt ForForForAppoint Statutory Auditor Tanaka, 
Tomohiro

   2.2

Coloplast A/S

Meeting Date: 12/07/2023

Record Date: 11/30/2023

Country: Denmark

Meeting Type: Annual

Ticker: COLO.B

Primary Security ID: K16018192

Shares Voted: 176,561

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1 Receive Report of Board Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForForApprove Allocation of Income   3

Mgmt ForForForApprove Remuneration Report   4

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of DKK 1.35 Million for 
Chairman, DKK 787,500 for Deputy 
Chairman and DKK 450,000 for Other 
Directors; Approve Remuneration for 
Committee Work

   5

Mgmt ForForForApprove Indemnification of Members 
of the Board of Directors

   6.1

Mgmt ForForForAmend Articles Re: Indemnification   6.2

Mgmt ForForForAmend Remuneration Policy   6.3

Mgmt ForForForAuthorize Share Repurchase Program   6.4

Mgmt ForForForReelect Lars Soren Rasmussen as 
Director

   7.1

Mgmt ForForForReelect Niels Peter Louis-Hansen as 
Director

   7.2

Mgmt ForForForReelect Annette Bruls as Director   7.3

Mgmt ForForForReelect Carsten Hellmann as Director   7.4

Mgmt ForForForReelect Jette Nygaard-Andersen as 
Director

   7.5

Mgmt ForForForReelect Marianne Wiinholt as Director   7.6



Coloplast A/S

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForRatify Ernst & Young as Auditors   8

Mgmt ForForForAuthorize Editorial Changes to 
Adopted Resolutions in Connection 
with Registration with Danish 
Authorities

   9

MgmtOther Business   10

Novartis AG

Meeting Date: 03/05/2024

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: NOVN

Primary Security ID: H5820Q150

Shares Voted: 116,125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1.1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Non-Financial Report   1.2

Mgmt ForForForApprove Discharge of Board and 
Senior Management

   2

Mgmt ForForForApprove Allocation of Income and 
Dividends of CHF 3.30 per Share

   3

Mgmt ForForForApprove CHF 42.9 Million Reduction in 
Share Capital via Cancellation of 
Repurchased Shares

   4

Mgmt ForForForApprove Remuneration of Directors in 
the Amount of CHF 8.8 Million

   5.1

Mgmt ForForForApprove Maximum Remuneration of 
Executive Committee in the Amount of 
CHF 95 Million

   5.2

Mgmt ForForForApprove Remuneration Report   5.3

Mgmt ForForForReelect Joerg Reinhardt as Director 
and Board Chair

   6.1

Mgmt ForForForReelect Nancy Andrews as Director   6.2

Mgmt ForForForReelect Ton Buechner as Director   6.3

Mgmt ForForForReelect Patrice Bula as Director   6.4

Mgmt ForForForReelect Elizabeth Doherty as Director   6.5

Mgmt ForForForReelect Bridgette Heller as Director   6.6

Mgmt ForForForReelect Daniel Hochstrasser as 
Director

   6.7

Mgmt ForForForReelect Frans van Houten as Director   6.8

Mgmt ForForForReelect Simon Moroney as Director   6.9

Mgmt ForForForReelect Ana de Pro Gonzalo as Director   6.10



Novartis AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

Mgmt ForForForReelect Charles Sawyers as Director   6.11

Mgmt ForForForReelect William Winters as Director   6.12

Mgmt ForForForReelect John Young as Director   6.13

Mgmt ForForForReappoint Patrice Bula as Member of 
the Compensation Committee

   7.1

Mgmt ForForForReappoint Bridgette Heller as Member 
of the Compensation Committee

   7.2

Mgmt ForForForReappoint Simon Moroney as Member 
of the Compensation Committee

   7.3

Mgmt ForForForReappoint William Winters as Member 
of the Compensation Committee

   7.4

Mgmt ForForForRatify KPMG AG as Auditors   8

Mgmt ForForForDesignate Peter Zahn as Independent 
Proxy

   9

Mgmt AgainstAgainstForTransact Other Business (Voting)   10

Unicharm Corp.

Meeting Date: 03/27/2024

Record Date: 12/31/2023

Country: Japan

Meeting Type: Annual

Ticker: 8113

Primary Security ID: J94104114

Shares Voted: 410,920

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Voting
Policy 
Rec

Vote 
Instruction

   1.1 Elect Director Takahara, Takahisa Mgmt For For For

Mgmt ForForForElect Director Hikosaka, Toshifumi   1.2

Mgmt ForForForElect Director Takaku, Kenji   1.3


